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Synopsis

Beyond their cultural significance, handicrafts have the potential to emerge as key
drivers of employment, rural development, and international trade, positioning India as
a global leader in sustainable artisanal goods.
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Handicrafts are a cornerstone of India’s identity
on the global stage, showcasing unique
techniques like the intricate chikankari
embroidery of Lucknow, the vibrant bandhani of
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India’'s handicrafts industry is a

vibrant reflection of its rich heritage,
with every artifact narrating stories of
tradition, creativity, and unmatched
craftsmanship. This sector, deeply
intertwined with the country’s cultural
roots, represents an invaluable resource
not only for preserving India’s diverse
artistic legacy but also for fostering
economic growth. Handicrafts are a
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bandhani of Gujarat, and the timeless hand-knotted rugs of Rajasthan. Beyond
their cultural significance, these crafts have the potential to emerge as key

drivers of employment, rural development, and international trade,

positioning India as a global leader in sustainable artisanal goods.
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Handicrafts as a driver of rural development

The handicrafts sector has an unparalleled ability to uplift rural economies. By
providing consistent income opportunities to artisans, it plays a pivotal role in
reducing rural-urban migration, ensuring sustainable development in remote
regions. Initiatives that promote skill enhancement, access to raw materials,
and direct market linkage can further empower these artisans. Organisations
like the Khadi and Village Industries Commission (KVIC) and private
enterprises have demonstrated how focused efforts can transform grassroots
industries into thriving enterprises. Programs encouraging the integration of
digital platforms and e-commerce are already enabling rural artisans to reach
global audiences, thus amplifying their earnings and visibility.

Sustainability and handicrafts
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In an era where sustainability is at the forefront of consumer choices, Indian
handicrafts have a unique edge. The industry predominantly relies on eco-
friendly materials such as natural dyes, organic fabrics, and recycled resources,
aligning perfectly with the global shift toward conscious consumption. By

leveraging its natural advantage, India can position itself as a leading exporter
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of sustainable goods, meeting the demand for products that are not only
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Despite its immense potential, the handicrafts sector faces challenges such as month low

lack of access to credit, modern marketing tools, and global quality standards. Markets hope for a different FPI inflows story

Many artisans struggle with inconsistent incomes and limited exposure to soon
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international markets. However, these challenges also present opportunities.
By investing in infrastructure, providing training in modern design and
marketing, and fostering collaborations between artisans and designers, India
can unlock the full potential of its handicraft industry. Public-private
partnerships, subsidies for small-scale enterprises, and initiatives like “Make
in India” can further bolster the sector, making it a key contributor to the
country’s GDP.

How handicrafts can propel India’s growth
To leverage the handicrafts industry for national growth, India must focus on
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design and production techniques can ensure that traditional crafts resonate
with contemporary tastes, both domestically and internationally. Popular in Rise
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strategies are employed. With a growing appreciation for handmade goods
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poised to rise exponentially. By prioritising artisan welfare, ensuring fair trade A history of globalisation on

practices, and integrating technology with tradition, India can transform its " horseback
handicrafts industry into a powerful engine for economic growth.
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the country has the opportunity to lead by example, combining its heritage tax reforms in Union Budget

As the world looks to India for its cultural richness and artisanal excellence,

with innovation. By celebrating its artisans and creating an ecosystem where
they can thrive, India can ensure that its handicrafts continue to inspire and ET RISE TRENDING TERMS
enrich the lives of people across the globe while driving the nation’s progress
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in an inclusive and sustainable manner.
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The writer is Director of Jaipur Rugs.

Nominations for ET MSME Awards are now open. The last day to apply is
December 31, 2024. Click here to submit your entry for any one or more of

the 22 categories and stand a chance to win a prestigious award.

(Disclaimer: The opinions expressed in this column are that of the writer. The facts and opinions
expressed here do not reflect the views of www.economictimes.com.)
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Policy support and innovation emerge as key focus
areas at ET Make in India SME Regional Summit
in Indore
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Synopsis

The ET Make in India SME Regional Summits are a comprehensive nationwide initiative,
bringing together MSMEs, policymakers, industry thought leaders, and key stakeholders
to foster collaboration, knowledge-sharing, and growth.
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Indore successfully hosted the ET Make in India SME Regional Summit,

uniting industry leaders, SME associations, and small business owners to
collaborate, address challenges, and shape the future of regional
entrepreneurship.
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A nationwide series of events, the ET Make in India SME Regional Summits,

connect local MSMEs, policymakers, industry experts, and stakeholders. These
summits help Indian MSMESs find new opportunities, solve problems, share
knowledge, and network, boosting their growth.

Rajesh Rathore, Executive Director of MPIDC's Indore office, delivered a

thought-provoking keynote that launched the summit. Rathore offered key
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money management guide is out now.

understandings of the state government'’s plans to support small and medium
businesses, emphasising actions designed to boost their progress.
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“MSMESs are a top priority for us. Our vision is to establish Madhya Pradesh as
a premier hub for high-end economy sectors, and we are facilitating
collaborative knowledge-sharing among all stakeholders to achieve this goal,”
added Rajesh Rathore.

Make in India SME Regional Summit, Indore:
Empowering MSMEs for India's sustainable growth
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The ET Make in India Regional Summit is a symposium for innovators, industry experts, policymakers, and H H

entrepreneurs to network and propose regional solutions to propel growth for India's MSMEs. Prior to pOPUIar In Rlse

Indore, this year's series covered Hyderabad, Lucknow, Kolkata, Chennai, Pune, Jaipur, and Surat.The Indore .

summit is a celebration of the vibrant MSME ecosystem of Madhya Pradesh. 1. Global semiconductor
demand will be met by

Gujarat, say experts at ET
Make in India SME summit

This followed an engaging fireside chat that saw Santanu Basu, Head, SME —

in Ahmedabad

Aditya Birla Finance Limited (ABFL), speak on empowering MSMEs and

driving financial inclusion while sharing ABFL’s vision for India’s growth. 7. Shipping industry’s $188
billion binge cuts space to
make new vessels
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Rajesh Rathore, Executive Director of MPIDC (Indore)

Besides this, Basu also highlighted how pharma and related industries
contribute almost 10% of the state's GDP.

After the insightful fireside chat, Gautam Kothari, President of Pithampur
Audhyogik Sangathan, addressed the audience on "The road to success for
small business growth."

“MSMEs need improved state and central government coordination to
simplify business processes,” said Kothari.

After Kothari's valuable insights, industry leaders and association heads came
together for an engaging panel discussion on “Thinking big: How MSMESs in
MP can leverage record overseas investments to put it on the global map.”

Indore's industry leaders and association heads came together for an engaging panel
discussion.
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Yogesh Mehta, President, Association of Industries Madhya Pradesh (AIMP),
said “Our product should be internationally competitive. MSMEs should have
adequate marketing knowledge of their product to get an edge.”

Pallavi Vyas, M D, Shanta Farms, said, “Innovative and purpose-driven ideas
have immense potential for scalability, and the government ecosystem is
committed to supporting them. If MSMESs focus on incorporating innovation,
sustainability, and scalability into their business models, success is
inevitable.”

“MSMEs should be able to get most of their issues resolved online, so that
their energy is utilised mainly for production, and not wasted on unnecessary
things,” said Pramod Dafaria, Ex-President, AIMP.

Panel discussion was followed by a presentation by Arjun Soni, Head - B2B
Sales, Digital Ecosystem, ABFL, showcasing the organisation's Udyog Plus
tool-the one-stop shop for all MSME finances.

Manauar Jawed—Chief Credit Officer—-RCMB & SME Retail, ABFL, highlighted
in his presentation the various MSME lending opportunities and solutions by
the organisation.

The Indore SME summit wrapped up, offering a valuable platform for
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collaboration and networking between small businesses and industry leaders
to explore new opportunities.

Nominations for ET MSME Awards are now open. The last day to apply is
December 31, 2024. Click here to submit your entry for any one or more of
the 22 categories and stand a chance to win a prestigious award.

( Originally published on Dec 16, 2024 )

In Video: Make in India SME Regional Summit, Indore:
Empowering MSMEs for India's sustainable growth
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